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Executive summary

Despite the importance of agrifood systems in the fight against climate changescatall

farmers have received a tiny share of available climate finance, and their share is détlining.
2021, climaterelated finance contributions towards agrifood systems declined by USD 19 billion
or 12 percent compared to 2028ndAsia was the region affected most by this decline, dropping
by 44 percent compared to 202According to the Climate Policy Initiatiglenate finance for
smaliscale agrifood systems was only USD 5.53 billion in 20#@i@&@asindpy 12 percentin 2021.

To address tbseissues, the Food and Agriculture Organization of the UN (FAO) and its partners
organised regional eventalledMaking climate finance work for agrifood systems in Asia and
the Pacifido strengthen a network of regional stakeholdensito discuss the strategies and
investment vehicles required to make climate finance work for agrifood systémgventook

place in Phnom Penh at Hotel Cambodimom 25 to 27March 2024.

The threeday workshop gathered over 100 participaintsn AsiaPacific, including government
representativesrom 14 countries, 34 partner organization representatives, farmer organization
representatives, development partners and private actoes. takeaway messadaased on the

LJ- NI A Qredeittayioinsi ganel discussionsd interactive exercisese presented below

1 The trend ofdeclining financial support for smallholder farmers in the agrifood sgst
in the AsiaPacific regiostood out as particularly worryiregnd needs to be reversed t
make climate finance work for the agrifood systelfmwyever yvarious initiatives and
pledges to mobilize finance for the agrifood sectine out duringCOP28These will b
crucial to address thclimatefinane gapfor agrifood systems
Some of theechnicalchallengesind needghat countries in the region fadgeclude the
capacity gap between the government and stakeholders to access existing finang
and information deficiencies, weak policies and regulatiod® 2 Y LIS G A y 3
climate action prioritiedDespite these challenges, there were also investment
opportunities and existingoodpractices across the region. For instance, the existi
partnerships and cooperation througiAO ASEAMCRN and other networkand
government policy development and suppfant sustainable financing and carbon
tradingcan bethe means to scale up climate actiparticularly in the agrifood systes
Variousnvestment strategiesan helptarget climate action in the agrifood system
Access to climate finance, for example, throogmpliance and voluntary markets
sovereign green bongdsgsk insuranceblended financingndincentivizing private sectq
investment and mechanisms focallyled adaptatiorcame across strongly in this
sessionMethane calculation of ricenvestment iresearchanddevelopmentandvalue
chaindevelopmentwith afocus on climateesponsible productaere specific topics
presented diring the session.
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1 Regional network strengthening and partnerships to act on climate firgnesent
strong opportunitiesCountries and development partneiacluding the private sector
networked and discussd in detail the countk SpdiaBity actions and needs, existing
financial schemes that could support addressingcthentries'needs, as well as
identified ways forwardso thatdevelopment partnersouldtechnically and financially
support scaling up the couritrSpéiddity climate targets.

In light of the new @endimate Fdzy” R Q 4 Readinkse strategy 2024827,countries
can better access climate finan€@ountryparticipants engaged in a discussion and
gained insight into a recent change in the GCF Readiness Programiime avelarchin
updatedGCRrategicHan;this will allowcountry participant$o prepare betteito
access available funding opportunities to support the cduigelified priority
sectors.

The event was a testament to the power of collaboration, organized by FAO, with funding

support from the GCF, in the context of the Food and Agriculture for Sustainable Transformation
(FAST) Partnership and with the partners of the Agrifood SBe8heikiSupport Program

(CGIAR, the International Fund for Agricultural Development [IFAD] and the World Bank), as well

as the Scaling up Climate Ambition on Land Use and Agriculture through NDCs and NAPs (SCALA)
programme, Asi®acific Rural and Agricultural @itéAssociation (APRACA), Climate and Clean

Air Coalition (CCAC), COP28 UAE Presidency, Institute for Global Environmental Strategies (IGES),
International Rice Research Institute (IRRI), RECOFTC and the Sustainable Rice Platform (SRP).

This threeday event also allowed the members of the ASEAN Climate Resilience Network
(ASEAMCRN), who serve as the focal points forrfitigonal Southeast Asia Agriculture Sector
Readiness for enhanced climate finance and implementation of Koronivia Joint Work on
Agriculture priorities in the Southeast Agraject, to advance the project's directi@ndto

contribute to the realisation of countries' nationally determined contributions (NDCs). The event
demonstrated cooperation among countries to accelerate agrifood systems transformation
amidst climate change and to drive the implementation of the COP28¢&dtation on

Sustainable Agriculture, Resilient Food Systems, and Climate Action at the regional level.

The secondProject SeeringCommittee meeting of the Southeast Asia Agriculture Sector
Readiness for enhanced climditeance and implementation of the Koronivia Joint Work on
Agriculture Priorities in Southeast Asia project was conducted to provide an update and progress
of project activitiessuch as the DAE assessment and regional Risk Padlilitste the 2024

work plan at the regional and national level andduct a stakeholder mapping exercise
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Acronyms and abbreviations

ACF The Alliance of Champions femod Systems Transformation
ANGA The ASEAN Negotiating Group for Agriculture

APRACA AsiaPacific Rural and Agricultural Credit Association
ASEAMCRN  ASEAN Climate Resilience Network

CCAC Climate and Clean Air Coalition

CGIAR Consultative Group for International Agricultural Research
COP Conference of th€arties

DAEs directacces®ntities

EWS earlywarningsystem

FAO Food and Agriculture Organizatiohthe United Nations
FAST Food and Agriculture for Sustainable Transformdatnership
FFF Forest and Farm Facility

GCF Green Climate Fund

GHG greenhousegas

IFAD International Fund for Agricultural Development

IGES Institute for Global Environmental Strategies

IRRI International Rice Research Institute

LDC leastdevelopedcountry

MAFF Ministry of Agriculture, Forestry, and Fisheries

MoA memorandum obgreement

MoE Ministry of Environment

MoU memorandum olinderstanding

MRV monitoring,reporting andverification

NAP National Adaptation Plan

NBC National Bank of Cambodia

NDA National Designated Authority

NDCs nationallydeterminedcontributions

SDGs Sustainable Development Goals

SIDS Small Island Developing States

SRP Sustainable Rice Platform

UAE United Arab Emirates

UNESCAP  United Nations Economic and Social Commission for Asia and the Pacifi
UNFCCC United Nations Framework Convention on Climate Change
VCM voluntary carbon market

WB The World Bank

WEF World Economic Forum
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Background

Record temperatures and new climate anomalies emphasized the need for urgency in the fight
against climate changagrifood systems, including smallholder farmers, are particularly
vulnerable to changing growing season conditions and potential increased climate hazards.
These systems are also a significant source of emissions.282B/N Climate Change
Conferenceof Parties (COP)59 countries, including 31 from Asia and the Pacific, signed the
COR28 Emirates Declaration on Sustainable Agriculture, Resilient Food Systems, and Climate
Action. Despite the importance of agrifood systems in the fight against clineatge; small

scale farmers receive a small and decreasing share of climate finance.

Against this backdrop, the Food and Agriculture Organizatitre United Nation§FAO)RNd
partnersorganized a threelay regional workshoplaking Climate Finance Work for Agrifood
Systems in Asia and the Padriom 25to 27 March 2024 in Phnom Penh, Cambodia, to discuss
strategies and investment vehicles for making climate finance work for agrifood systems.

The event also served asglialogue to allow the members of the ASEAN Climate Resilience
Network (ASEARRN), who serve as the focal points for the regional Southeast Asia Agriculture
Sector Readiness for enhanced climate finance and implementation of Koronivia Joint Work on
Agricuture priorities in the Southeast Asia project, to discuss the direction of the project and its
implementation and pass decisions to advance the project, contributing to the realization of

O 2 dzy inatidn&llg determined contributior®DC3 This initiatre illustrates countries

working together to accelerate the transformation of agrifood systems amidst climate change.

CKA& 62N] aK2LJQ&a NBLR2NI Aa adzYYFNART SR | yR LINEBR
event proceeding and topics coverdterefore, it is presented in the following sections:

background, workshop objectives, workshop partaeis participantsworkshop format,
workshop proceedirggyworkshop evaluatiomndworkshop conclusion followed by annexes
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W orkshop objectives

This regional workshop on making climate finance work for agrifood systems in Asia and the
Pacific aimedo:

1 identify climate finance challenges for agriculture, particularly for smallholder farmers,
civil society, Indigenouwoples, youth, and women in the Asiacific region and

1 discuss investment strategies and vehicles required to make climate finance work for
agrifood systems.

The workshop aimed to achiethee followingspecificoutcomes

1 Improved awareness of the decline of climate finance for agrifood systems-FPeasie,
particularly smallholder farmers, civil society, Indigenous Peoples, youth and women;

1 Shared experiences of inclusive investment strategies to scale up climate finance for
agrifood systems and smallholder farmers; and

1 Strengthened regional networks of public, private, and civil society stakeholders across
the agrifood systems, and fostered innovative partnerships aimed at improving
investments for smallholder farmers.

Partners

This regional event was organized with the followiagner institutions:

=

ASEAN Climate Resilience Network (ASEAN CRN);

AsiaPacific Rural and Agricultural Credit Association (APRACA);
Climate and Clean Air Coalition (CCAC);

COR28 UAE Presidency;

Food and Agriculture Organization of the UN (FAO)

Food and Agriculture for Sustainable Transformation (FAST) Partnership;
Green Climate Fund (GCF);

Institute for Global Environmental Strategies (IGES);

International Rice Research Institute (IRRI);

Partners of the Agrifood Shaifel Sheikh Support Programhf@GIAR the
International Fund for Agricultural Developm@/AD and the World Bank
RECOFTC

1 Sustainable Rice Platform (SRP)

= =4 =4 4 4 45 5 -2 -9

=a
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Participant information

Thethree-dayevent brought togetheover 100participants acrosthe Asia and Pacific regions,
comprisingpractitionersin agricultureclimate finance specialisdevelopment partnersprivate
sectors, andelevant government officisto come together to discuss the emerging isstie
climate finance foagrifood systemslhe participantist can be found in Annex 1.

m Men mWomen

Figurel: Participant information

W orkshop format

The threeday workshop employed a participatory appro#elough presentatios, group
discussiog, networkingand sharing lessons learned and best practices in terms of investment

strategies, particularly ithe agrifood systers

Day 3:
DAY 1. Presentation of GCF Readiness
Emphasised the challenges and Programme funding opportunities.
opportunities for climate Project steering committee (PSC)
finance for sustainable, resilient, members meeting, including
and lowemission agrifood participating ASEARRN focal
systems. points.

Day 2:

Sharednvestmentopportunities during thematideep dives intgublic,private
and blendectlimatefinance as well as regional networking for partneiship

Figure2: Workshoglow
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W orkshop proc eedings

Welcome and opening session

Ms Rebekah BelFACRepresentative in Cambodia

Ms Rebekah Bell expressed the pivotal role of smallholder farmers in the agrifood systems as
well as their role in combating climate change. Yet they receive a tiny share of global climate
finance, which continues to declineo address this issue, Ms Rebekah Bell stated that collective
collaboration among pubMgrivate stakeholders is required, and this effort is strongly aligned

with the FAQ Strategic Objectivasd the four Betters. She beliestgat this event would extend

and deepen partnerships and serve as a regional platform for stakeholders to discuss strategies
andexplore investment vehicles for effective flows of climate finance in agrifood systems.

She extended her gratitude to the Government of the Kingdom of Cambodia, specifically the
Ministry of Agriculture, Forestry, and Fisheries (MAFF) and the Ministry of Environment (MoE),
and all partners, including APRACA, CCAC, CGIAR, COP28 UAE PredjdadyS| IRRI,
RECOFTC, SRP, and the World Bank for their tremendous efforts in making this regional
workshop possible. Lastly, she thanked all delegates for participating in the event.
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Mr Azizi Ahmad AzmiASEAN Climate Resilience NetWA&EANCRN)

© FAO/Rathany Than

On behalf of ASEABRNMr Azizi Ahmad Azmstarted by welcoming participants this
important workshop and expressed his appreciation to FAO and partnersdigasozing this
event.He emphasizethe strong leadership of Thailand as a catbikSEANCRNandmentioned
the contributiors of DrMargaret Yoovatana for making ASE2RN a strong and active network
which has allowetindingsound solutions tthe challenges faced by climate change impact.

Hecommentedthat since Malaysia became a member of ASERN, the country hdmdthe
opportunity to utilize the&knowledge of théNetwork, technical expertscientists, anthe

private sector. Such a model of networking and cooperation also allows for better access to
climate financeincluding through th&CF.
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MsImelda BacudoUAE COP28 Presidency

—=~rwnAL WORKSHOP

e

© FAO/Rathany Than:

To starf Ms Imelda Bacudo pointed out that Cambostiands as one of the prinexamples of a
country that has signed thgroundbreaking COP28 UBEclaration on Sustainable Agriculture,
Resilient Food Systems, and Climate Action, become a member of the Agriculture Breakthrough
Agenda, anés a founding member of the Alliance of Champions for Food Systems
Transformation (ACF).

This illustrates that COP28 was not only convened to address global climate change challenges
through policy discourse but also to elevate food and agriculture to the highest level of policy
and political transformation of the agrifood systenm conclusion, shaghlighted howASEAN

CRN and the ASEAN Negotiating Group for Agriculture (ANGA) have pioneered and directed
inclusive policy formulation as well as better access to financing to support the agrifoodssystem
transformation
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Mr Heng Bomakard-irst Deputyirector General of Banking Supervision, National Bank of

Ll

Cambodia (NBC)

© FAO/Rathany Than

Mr Heng Bomakara stated thdtis regional event served as a pivotal movement indicator and
milestone for all key stakeholders and experts to discuss and explore strategies and policies that
can make climate finance work for the agrifood systefst the same timeat also helped tdind

ways forward for pooling resources, fostering regional and national partnerships, and developing
innovative solutions for sustainable and inclusive future agriculture and food production.

He continued to elaborate that agriculture is not just about farming; it is also about feeding
nations,fuellingeconomic growth, and nurturing vibrant communities. Particularly in 2023, the
agriculture sector contributed almost p2rcent2 ¥/ | Y gré@&sfKdomneSQt& producGOB.

He emphasizenhvesting in solutions to reduce greenhouse (@a3Gsgmissions, enhance
resilience, and promote sustainable developnteriuildmoreresilient and just agrifood
systens. Givenall these urgent and essential needs, NBC has been viewed as an important
stakeholder and actor to support various initiatives.
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H.E. Chan Phaloeudnder Secretary of State, Ministry of Agriculture, Forestry, and Fisheries
(MAFF)

.

. © FAQ/R_thagg‘Than
H.E. Chan Phaloeun said tha tinprecedented challenges posed by the political crisis,
geopolitical tensiog) COVIEL9 pandemic and climate impaetere some of the factors that can
negatively affect the progress of the 2030 Agenda for Sustainable Development, while the
financing gap to accelerate the implementatiwasanother significant concern.

Likeother develojing countries, Cambodia has various development priorities; yet budget
constrains are amajor barrier for the nation to move forwar@hus, source diversification and
financing models are required to bridge the financing shortfall. In her closing remarks, she
expressedhat this regional event was one of the mechanisms to gather expertise, development
partners, the private sector, and government stakeholtediscuss furtheand share the best
practices and current state of climate finance, as well as challenges and opportunities to scale up
climate financing for thagrifood systemand smallholder farmers.
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H.E.Chuop ParisSecretary of State, Ministry of Environment (MoE)

© FAO/Rathany Than

On behalf of the NationlglDesignated Authority (NDAJ)the Royal Government of Cambodia
Ministry of Environment; H.E. Chuop Paexpressed his appreciation to FAO and its concerned
partners for their efforts in organizing this important event on enhancing climate finance for
agrifood systems in the regidde then emphasized that Cambodia has made strong
commitments internationally, regionally, and nationally to redBE&s emissiorthrough its
national policies and strategy development, including the updated NDC andidrom&trategy

for Carbon Neutralityn additontod 2 SNy YSy 1 Qa SyR2NBSYSya 27
CORS.

He hopel that the workshopvould shed light on the current state of climate finance for
agrifood systems and facilitate the sharing of inclusive investment strategss.he
emphasized the importance of access to finance and technology in the fight against climate
change He stressethe need for effective, inclusive, and multilateral actimnsupport
smallholder farmers in thagrifood systems
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Introduction of participants and partner organisations

Before the official discussion commenced, introductions of partner organizations and
participantsand an overview of the programme format and procedwere presentedMr
Beau Damen, FAO Regional Office for Asia and the Pacific andl§#Bacudo, COP28 UAE
Presidencynoderated the introduction of partner organizations

@.EAO/Rathany Than
——————

This engagemerdllowedparticipantsto becomeawareof and prepare themselves for the
three-day eventincludinghe event objectives, expectatiofe stakeholder participation,
discussionsndnetworking opportunitieslt alsoallowedto engage with partner organizations
so that they couldbriefly introduce their institutior@vork and how they can supparountry
participantsduringpotential future collaborations
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Section 1: A call to action: M aking climate finance work for agrifood system S

Key takeaway messages from sessighdall to action: Making climate finance work for
agrifood systemare presented below:

1 COP28emonstrated significant global commitment to addressing climate change i
agrifood sectas, with major financial pledges and widespread adoption oURE
Declaration on Sustainable Agriculture, Resilient Food System and Climate Action
signalinga growing recognition of agrifood systems' crucial role in climate action.
The complex, multifaceted nature of climate action in agrifood systems emgdtasiz

need forintegrated approaches across sectors and inclusive strategies that involve
stakeholders, from policymakers to smallholder farn@gsouth.

Despite progress, challenges persist in climate finance for agrifood systems, partic
declining support for smadicale farmers in the AsRacific regionhighlighting the
urgent need to improve access to funding and reframe smallholder farmers as key
partners in climate action and food transformation

Session 1A: Review of outcomes of COP28 foragrifood systems

Figure3: Farmers at Ca#B. SourcePresenter

Ms ImeldaBacudo provided an overview of the key achievesierthe agrifood systesisector,
including thefunding agreements and operationalisationtfoe Loss and Damage Mechanjsm
the firstever Global Stocktalegreementas well ashe successful adoption of relevant
declaratiors, such as the signing of ti@OP28JAE Declaration dBustainable Agriculture,
Resilient Food System and Climate Action by 159 countries.
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Heat map: COP28 UAE Declaration & NSA CtA

Countries who signed

~COP28 UAE Declaration 2
Countries who are part of the ACF and
signed COP28 UAE Declaration

Latin America

and the
Caribbean

85

5 _‘“ Countries who agreed to participate in
o «. the Agriculture Breakthrough and
signed COP28 UAE Declaration

Countries who agreed to participate in the
Agriculture Breakthrough, are part of the ACF
and signed COP28 UAE Declaration

Number of CtA signatories with
presence in region

Note: total number is greater than CtA signatories as
many NSAs have presence in multiple regions

Figured: Signatory countries to COP28 UAE Declaration and NSA CtA. Source: Presenter

Additionally, the Alliance of Champions for Food Systems Transformation (ACF) was launched by
the governments of Brazil, Cambodia, Norway, Rwanda and Sierra Leone, committing to
systematic change and taking a 'whole of government' approach to dadilsetter outcomes

for people, nature and climate

H/5) FAO/Rathany: Than

Furthermoreone of themostsignificant resource mobilisatiamtiatives amorg otheis,was
the USD200 millionpledgedby the government of thdJAEandthe Bill& Melinda Gates
Foundatiorto acceleraténnovations supportingmallholder farmerto build resilience and
adapt to climate change.
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Ms Imeldaalsoreported thatthe World EconomicdrumQ @VEF)irst Movers Coalition for Food
(FMC4Foodand 20 food companies committed to moliiigsaroundUSD10-20 billion by 2030
along withthe Methane Action Alliance and Environmental Defend KHDBdF) pledging about
USD200 million Out of USD 57 million pledged at COP2Z&gtafood system transformatioré
Bezos Earth Fundproviding the Global Methane Halbnewith USD 30 milliofor innovative
solutions aimed at curtailing metharenissions from livestock by up to @ércent Many other
drafted documents and frameworks were also discussed

Session 1B: Panel discussion on the outcomes of the CORS8 for agriculture, nature
landscapes, and agrifood systems

© FAO/Rathany Than

Ms Imelda Bacudo moderated the first panel discussion to enhance an understanding of how the
global financial pledges at COP28 benefit smallholder farfteesdiscussion aimed to delve
deeperinto the challenges antthe utilization of funding within the context of agriculturature
landscapes andgrifood systems
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Question tFySttAdGAQ FyasSNA

1) The first question wadirected Mr Passang Tsherimgsponded that climate action is
to Mr Passang Tsherirfigpm the  aligned withBhutan's beliefs and guidipginciples The
Ministry of Agriculture and country is committed to becoming a carboeutral
Livestock of Bhutainom Bhutan society, which inspired Bhutan to sign Delaration.
to share whatnspired Bhutan to The country wilhow have significant opportunitige
sign the UAE Declaration, and access betteclimate finance, technical support, and
what were Bhutan's expectations capacity building to strengthen and enhance climate
after signingt. change adaptation and mitigation effarts

© FAO/Rathany Than

2) The folloving questionwas Ms Regan Pairojamahaldkplained that it isncreasingly

thenaddressedo Ms Regan apparent that we need to move beyond the dichotomy
Pairojamahakij frolRECOFTC  between sectors, as we have already recognized that
Agriculture and forestry are ofter quarter of global emissions come from the larse

seen as not compatible sectors. sector. Ms Regan demonstrated that the forestry sect
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What was your impressiaf the
outcomes of COP28 associated
with the agrifood systers”? How
canwe move towards integrated
finandng?

3) Movingto the ASEAN
NegotiatingGroup forAgriculture
(ANGA)Dr Pham Dinh Hidrom
Viet Namwas asked tshare
about theSharmEl Sheikh joint
work progranme on agriculture

4) To address the above
mentioned issuesylr loannis
Vasileiou fronthe World Bank
wasasked to share his
perspectives and discuss the
SharmEl Sheikh Support
Progranme, which was launched
at COP28.

seemed to have less prominence in COP28. However
data from theGobd Socktake has shown that there are
many actions that need to be taken to uphold 1h&
degreecommitment. Regarding public finance, only 30
percenthas been delivered in terms of climate
expenditure. Article 6, otihe one hand, is a key factor fc
the forestry sector; on the other hand, there was also
disappointment for other sectors due to Article 6.4
requiring adherence to the UN carbon credit trading
mechanism, which has yet to matdize. To some exten
Article 6.2 has been in place as a bilateral collaboratic
that countries in the region have adoptdédr example,
between Thailand and Switzerland).

Dr Pham Dinh Hiexxplained thathe SharrrEl Sheikh

joint work programme was a landmark initiative aimed
advancing discussions and enhancing countries' capa
for implementing climate change action in the agricultt
sector. However, one of the key challenges faced by t
joint progamme was reaching a consensus and achie
transformative implementation at the ground level.

Mr loannis Vasileioemphasized the challenges and
difficulties inherent in climate negotiations, particularly
regarding the agrifood systems. However, the adoptio
the SharmEl Sheikh Support Prograrahas helped
facilitate knowledge sharing and dialogue with relevar
stakeholders. It has also supported countries in better
accessing technical and financial support for local
communities on the ground, including food producers,
farmers and small agribussees. Théogramme has
also facilitated the introduction of concepts and best
practices in climate finance for climamart agriculture
and agrifood systems, as well as the alignment of
countries' ND@nplementation efforts.



© FAO/Rathany Than

5) Addressing the issue of the  MsAlicia llagarepresenting ANGA, commended the
challenges in climate negotiatior Groupfor its significant role both regionally and globall

Ms Alicia llagérom the in addressing emerging global issues, emphasizing th
Philippinesvas askedo share strength found in unity. She further expressed that at
how ANGAas been one dhe regional level, ANGA plays a central role in strengther
initiatives for stakeholdesto and enhancing the capacity it§ Membersthrough

work togetherin shapingpolicies technical support, dialogue and the sharing of best

for agriculture during COP28 practices and lessons learned. This is alongside effort
improve negotiation skills and facilitate better access 1
climate finace.

6) COP28vasorganized to Mr MuhammadAzeem Aslaralaborated that youth
engage all relevant actors, organizations are at the core and have been working «
including youth representatives. initiatives and campaigns to promote food sustainabili
Mr Muhammad Azeem Aslam  consumption, and production during CZBPIn his

from YOUNG@®@vas asked to conclusionhe emphasized that investing in the future
explain how youth igmvolvedat includes prioritizing youths they are a significant part ¢
the intersection otlimate finance it.

and theagrifood systems.

7) Many farmersemainsceptcal MsIrish Baquilaindicated that the AFA has been active
of climate finance as a far working to support smallholder farmers in recognizing
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removed conceptMs Irish their role in climate action and food transformation. Fc
Baquilatfrom the Asia Farmers  example, with support from various donors including
Association (AFAJas therefore  C! hFarast and Farm Facility (FFF) and IFAD, they h

asked to share hothe mobilized 5,000 subnational farmer federations in ASE
Associatiorsupports smallholder for national and regional consultation workshops and
farmers forums. These serve as platforms for discussing dialot

on climate finance and its impact dretmost atrisk and
vulnerable communities, as well as srsalle farmers.
When it comes to mobilizing climate financilts,
Baquilatconcluded that smallholder farmers should be
seen and recognized as key partners rather than mere
beneficiaries.

Session 1C: Recent findings and opportunities on the current state of climate finance for
the agrifood systems.

To conclude the panel discussion and sessioddu Damen provided an overview of the
current state of the global climate finance architecture that exists to support countries,
particularlyfor the agrifood systemsansformation

Broader cli mate finance

I nternational Public ( Ot her Cl i mat e
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i n
Concessional with Climat Commerciall y@Domestic gov
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climate focus@I FI bal ance invest ment spending sup
invest ment wilassets climate goal

ExampGreant fu cdhenefits

from the Gree Ex ampilnevest mel Ex ampSteadvened
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Figure5: Broader sources of climate finanSeurce: The World Bank.
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Healso elaborated on the current treadf financial decline to support smattale farmers in

the agrifood systemsparticularly in the AsiRacific region. Therefore, broader climate finance
sources are essential for the regibmaddition tothe declinng trendsin climate finance for the
agrifood systemssmallholder farmers in the region also face poor and inadequate access to the
existing financing channels.

Section 2: Technical needs and challenges for scaling investment in climate
action for agrifood systems

Session 2A: Country perspectives on investment needs and challenges

Thesession was facilitated bjr AlejandroMoreno. The presentation provided an opportunity
for each country to share best practices, lessons fearth challenges encountered in the
context of climate finance investment in agrifood systems.

It also highlighted existing national policies and strategies to support investment infrastructure
as well as the technical support required to enhance their capacity to better access financial
support. Although each country prioritizgsecificclimate action andorrespondingnvestmens

in their agrifood systemscommon investment opportunities and challengese identified.

These can serve as a basidtiother developnent ofa comprehensive action plan aprbject

proposas.
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Figure6: Country perspectives on investment needs and challénge®Il/ Mr Eisen Bernardo
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Session2.B and 2.C: Open and session planning: deep dives on strategies for scaling
climate investmentsin the agrifood systems

Mr Beau Damen coordinated the opening session on deep dive strategies forigzelingte
investmens in theagrifood systens. During the sessiohg provided guidance to participants

on how the discussiortouldbe structured and organized. The main objective of the session was
to co-develop a programe of engaging deep dives on making climate finance work for agrifood
systems for the workshop programe on the second day

OgFAQ Kimleng Salng . OFA 5
By the end of these two sessions, part|C|pants had |dent|f|ed 10 deep dives. For eattiveieep
session, there was a session leader as well as resource persons to coordinate the discussion.

I 1°| Making climate finance work for agrifood systems in Asia and the Pacific



Session 3: Investment strategies targeting climate action in agrifood systems

Session 3A: Deep dive pitches

Tokick offthe secondday of the event, a brief recap of the results and activities from the first
day was presented tine participants, focusing particularly on the codn@p@repectives on
investment needs and challenges. Mr Georgii Nikolaeriauced a quiz relevant to the first
day of the programmé-ollowing this, based on the identified deep dive sessions, Mr Beau
Damen remindedhe participants of how the sessions should be followed and condulied.
resource persons and session leaders fh@vided a 2minute presentation about their session
lead to thegroup and encouraged participantsjton their respective deep dive sessions

Session 3B: Deepdive pitches: Round 1
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Figure7: The 10 identified deep dive sessi@niRRI/ Mr Eisen Bernardo
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DEEP DIVEOPIC SUMMARY OF THE DISCUSSION

Accessing climate Participants discussed a variety of financial instruments to better

finance access climate finance, including bilateral and multilateral fundin
sources, as well as how to utilize public financing to leverage pri
investment. Barriers to engaging the privatetesewere also
discussed and identified, including the high perception of risk an
return on investment, low liquidity, lack of capacity, high interest
rates of climate finance and national debt.

Mechanisms for locally This session touched upon the imgaorce of sk assessment and

led adaptation financing information especially considering that available risk information
varies from one community to another based on a specific conte;
and access to data at a local le¥#gnce, localljed planning and
adaptation are cruciaincluding sucimechanismssearlywarning
systerrs (EWS)¢limate riskmanagement as well aimaterisk
vulnerabilityassessment.

Compliance carbon This sessioprovided an overviewf Article 6of the Paris
market Agreemem, which allows countries to voluntarily cooperate to
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achieveemission reduction targets set out in their NDCs. It provic
guidance orArticle 6.2which creates the basis for trading in GHG
emission reductions across countries; Artecte which is expected
to besimilarto the Clean Developmentédhanism of the Kyoto
Protocol;andArticle6.8, which recognizes nemarket appraches

to promote mitigation and adaptatioifhe session aldacilitated
discussion on countsypecific opportunities to leverage Article 6 tc
mobilize finance fosustainableagriculture ad smallholder farmers,
linkageswith voluntary carbon marketsndadoption ofArticle 6
frameworksandoperation manuals for ASEAN countries.

Investmeniin research = Participants discussed potential investmantslimate resilience,

and development particularly focusing olivestockbreeding and crop resilience. The
critical role of research and development in addressing vulnerab
identifying opportunities and understanding the impact of climate
change was emphasized. Discussions also revolved around the
for data on vulneraibty, frequency and intensity of extreme hazart
An adaptation action plan and possible recommendations were
developed to explore investment opportunities for the agriculture
sector and climatsmat agriculture.

© FAO/Rathany Than
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Session 3 C: Deeplive pitches: Round 2

DEEP DIVE TOPIC SUMMARY OF THE DISCUSSION

Risk insurancd/oss and The available information and statistics on loss and damage in tt

Damage

Blended Financing/
incentivizing private
sector investment

Rice (methane
calculation)

agrifood systems wenm@viewed, with topics including risk
management finance, risk finance, and curative finance discusse
link these ideas, countigpecific examples were included, such as
the national frameworks on climateduced loss and damage in
Nepal and Fiji.

The group discussed different existing instruments for blended
financing. The deep dive session also aimed to address the chal
of unlocking private financing and contributions for the agricultur
sector. Publiprivate partnerships were mentioned dugithe
discussion on how to organize dialogue between these two actol
find solutions, specifically to achieve the ambition of 1 million
hectares of rice in Viet Nam. The flow of climate finance for clim:
change adaptation and mitigation was alsoulised. Lastly, crop
insurance and the complementary policies to incentivize the
transition were examined.

Three core elements were covered, includingrttanitoring,
reporting and verification (MRV) system, benefit sharing and
mitigation options. The benefit sharing of carbon credits with
farmers remains one of the major challenges due to a lack of exi
information, while the adoption of price guaransefer farmers is ye
to be implemented. The costs of MRV were explained, for instan
the USD 4 million project in Viet Nam. Additionally, available too!
and costeffective mitigation options were explored and shared.
These resources can be found on |RRIAC and FAO websites.
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Session 3 D: Deepdive pitches: Round 3

DEEP DIVE TOPIC SUMMARY OF THE DISCUSSION ’

Sovereign Green Bond: The session demonstratéide potential for sovereign green bonds

Voluntary carbon
markets

mobilizefinancefor sustainable agriculturemallholder farmerand
agrtSMEsltshared best practices from Thail&B#ank of
Agriculture and Agricultural Cooperati(BAACIN issuing a green
bond in 2020and fromFijiin developinga sovereign bond
framework for green and blue bonds. It also featursightsfrom
APRACH supporting banks and countries to develop green bonc
Further, it facilitateda discussion of country interestsdevelopng
green bonds taleliverfinanceand supporsmallholder farmersThe
farmerssupplyingocal marketsnay not directlpenefit from carbon
markes or sustainable sourcing investments channelled through
multi-national corporateralue chains.

The session provided awerview of voluntary carbon marisstnd
opportunities to mobilizéinancefor sustainable agriculture and
smallholderfarmers.It facilitateda discussion of country experienct
and interests related toonnectiondbetween voluntary carbon
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credits anccountryNDCsentry pointsfor smallholder farmers and
NGOsandmethodologies andosts associated wittarbon validatior
and verificatiorprocedures. Tooland mechanismf®r engagingn
voluntary carbon markets were explorad, well as linkages with
compliance markets associated witticle 6of the UNFCCC Paris
Agreement

Incentivizing value chai
actors/demand for
climateresponsible
products

The session deegived and explored different approaches and
existing tools. Some takeaways from the discussion include: (i) tl
need to evolve the way premiurase perceived(ii) the complexity
of measuring the value chain due to taekof methodologies and

baselines, (iii) the significant role traditional mechanisms in the fi
sector play, such as labelling premiums, which are typically costl
lack sufficient evidender customerswvho are willing to pay extra fo
low-emission food, and (iv) conmimg approaches that allow for
sharing benefits such as gender benefits, health benefits, and
multiple sustainability criteria.

Key takeaway messages from session\@stment strategies targeting climate action in
agrifood systemare presented below:

1 Access to climate financeéhe discussions highlighted the importance of accessing

climate finance through various instrumernigluding bilateral and multilateral funding
sources Participants explored waysleveragepublic financing to attract private
investmentin agrifood systemahile acknowledging barriers suchhigh perceived risk
and low returnsLocallyled adaptation financinggas emphasized, stressing the need f
contextspecific risk assessments and adaptation strateBiesearch and development
to address climateulnerabilities and identify opportunities in agricultiserucial
particularlyfor sustainabldivestocknanagementnd crop resilience.

Carbormmarkets andyreenbonds Both compliance and voluntary carbon markets we
discussed as potential sources of climate finance. Article 6 of the Paris Agreement
explored, detailing how countries can cooperate to achieve emission reduction targ
The session on voluntary carbmarkets provided insights into mobilizing finance for
sustainable agriculture and smallholder farmers, discussing methodologies, costs,
linkages with compliance markets. Sovereign green bonds were presented as anot
promising avenue for financing sustainable agriculture, with examples from Thailan
Fiji demonstrating their potential to support smallholder farmers andSigEs.
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Value chain and private sector engagemeéht discussions touched on various
approaches to incentivize private sector investment and promote clireaponsible
products in value chains. Blended financing was explored as a means to unlock pri
contributions to the agriculture sector. The coexilies of measuring value chain

impacts and the lack of standardized methodologies were noted as challenges. Theg
to evolve perceptions of premiums and combine approaches that share multiple be
(such agiender, health, and sustainability) was emphasized.
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Figure8: A summary of lesssifearnt from the deep dive sessid®.IRRI/ Mr Eisen Bernardo

Session 4: Strengthening the regional networks and partnerships to act on
climate finance for the agrifood systems

Session 4A: Sharing experience from regional and global networks:

The panel discussion was coordinated by Ms Imelda Bacudo, aiming to engage panel members

and participants in a discussion and share experiences about the role and benefits of networks in
supporting countries and farmgroupsto access climate finance. NI A OA LI yGaQ GSaid
below are followed bg key takeaway section.
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DrTran Dai Nghjarepresentativdrom Viet Nam

oFighting climate change necessitates extensive
Information and broader collaboration. Yesterday, my
management requested that | submit thenefitsharing
mechanism by the end of the week. Given that this
regional event brought together experts, practitioners,
researchers, and more, | feel privileged to leverage the
network | have here to seek further information and best
practices for the benefgharing mechanism
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DrPham Quang MInfASEAN Secretariat

dThe network wiknable relevant stakeholders to better
prioritize their action plans for climate actions and
ambition. It will also facilitate active and improved
dialogue with publiprivate partnerships to scale up
solutions and climate finance for decarbonization and
climate resiliencé
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DrSuriyan VichitlekariMekong Institute

oNetwork building and utilization are essential for
promoting regional and global cooperation and
partnerships among nations. This facilitates alignment
with emerging transformative changes in the region that
contribute to climateesilient and sustainable
agricultureg
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DrWyn EllisSustainable Rice Platform:

OCredibility and legitimacy are crucial for building
networks partnerships, and muitakeholder
collaborations. From a private sector perspective,
representation also plays a significant role, requiring a
role model to actively engage with relevant acéors
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DrAzizi Ahmad Azmifrom Malaysiarepresenting ASEAGRN:

GThrough collaboration with FAO, ASEZRN submitted a
proposal and secured funding for the ASEAN Readiness
Project to implement climate action. A comprehensive
investment strategy supporting smallholder farmers to
Implement and scale up climate action is a key model for
receiving financial syort. The availability of technology
for climate change mitigation and adaptation, along with
existing network platforms, were crucial consideratfons
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DrPrasun Kumar DaaPRACA:

GAPRACA has been utilizing its netwodattance the
understanding of climate finance regionally and globally
by partnering with stakeholders through capacity
development support, policy coordination with central
banks, and other frameworks and strategic formulation
and development initiatives
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Mr Georgii Nikolaenkd-AO

OFASTFood and Agriculture for Sustainable
TransformationPartnershipivas developed tmmplement
activities and achieve the objectives of the FAST Initiative,
launched by the COP27 PresideR&ST Partnership aims
to address the quantity and quality of climate finance.
FAST consists of 26 members and operates across three
pillars: access to finance, knowledge and capacity
building, and policy support and dialogue
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Mslrish BaquilgtAFA

a ¢ K NBudphfkhership withFAD AFAleveragel its
network to better understand the regional and global
context, particularlyor theformulation of a network of
Agricultural Cooperative Alliandaghe regiong

Key takeaway messages from sessionZhAring experience from regional and global networks

1 Networks play a crucial role in facilitatexeress to climate finandéer countries and
farmer groups byostering collaboration, knowledge sharing, and capacity building.
Theyenable stakeholders tprioritize climate actions, improve pubpdvate
partnerships, and scale up solutidns decarbonization and climate resilienc

By leveraging diverse expertise and resources, networks contribute development
of comprehensive investment strategies, technology adoption, and policy coordinat
ultimately supporting the implementation and scaling of climate actiagriculture
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Session 4 B: Building a regional network and work plan

During the previous sessions, participants actively engaged in discussions and identified existing
challenges and opportunities, financial instruments and how to leverage networks to scale up
climate action.

Thissession provided a platform for participants to elaborate on and plan future initiatives that
can support countries in addressing identified challenges and building awedenetwork of
networks to scale up investment in climate action forapafood systemdVs Imelda Bacudo
moderated the session to map out the current state of climate finance in the region, with the
aim of identifying ways in which development partners and the private sector can support
countries in further developing and impienting projects.
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The table below outlines courgglpriority actions and needs, as well as potential partner
organizations rad their solutionghat couldprovidesupporttol RRNBX &da O2dzy i NASaQ vy

Country Priorityactions ancheeds

Bhutan and Nepal i Establishing and strengthening climate risk transfer mechanisms
1 Implementingclimate-smart agriculture (CSA) initiatives for
smallholder farmers, including designing and implementing rese
and development (R&D) knowledge transfer in CSA
1 Developing mechanisms to access markets foicknvon
agricultural products
Developing green bond frameworks and piloting Vi@ihatives
Increasing the role of the private sector in climate finance

Bangladesh Implementing farm mecharagonand modernization initiatives
Strengthening early warning systems

Improving value chains and market linkages

Enhancing resilience by promoting more diversified andvagre

crops

= =4 4 4 -8 -

Cambodia

==

Developinginsecured lending mechanisms for agribusiness

1 Providing financing support through the Agriculture and Rural
Development Bank (ARDB)

1 Enhancing agriculture sector readiness for improving climate fin:
work

9 Building capacity for policymakers and planners to mobilize
investment for climate financing

1 Providing capacity training on data and information managemen
systems related to climate issues

1 Establishing climate financing networks at all levels

Fiji 1 Capacity building and improving accessibility to technologies in 1
agrifood, fishery, forestry and energy sectors
1 Enhancing research and development capabilities
1 Implementing carbon trading and market mechanisms
1 Providing technical and financial assistance for mitigation,
adaptation, and insuranafforts

Lao PDR 1 Establishing clear guidelines and mechanisms to access funding
GEFthe GCFs well as the Loss and Damage Fund
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Indonesia

The Philippines

Pakistan

Sri Lanka

Thailand

= =

= —a a8 —a -1

==

Providing technical assistance to support the development of pr¢
proposals

Fostering collaboration between government and private sector
entities to becomdAEB

Building climateesiliencehrough communitybased adaptation ant
mitigation action

Developing framework and instrument for M&E of climate chang
adaptation

Implementing green loans for smallholder farmers

Establishing eegionalrisk insurance facility and accessing GCF
financing

Implementing parametric thresholds and premium subsidies
Providing capacity building, advocacy, communication, and
improving data accessibility for thess and damage mechanism
Climateresilient field schools

Community resilience building

Localized climate servicesmore sites

Research on climate information and applications

Technical assistance on participatory climate change guaoning
and GHG accounting for agriculture

Direct implementation of climate change plans forfagd systems

Developing climatsmart agriculture technologies

Developing and adopting modern péstrvest technologies for the
agrfood value chain

Providingcapacity building and farmer training for CSA
Establishing databases and data streams

Investing in research and development and simplifying access tc
finance from the GCF

Promoting early warning systems for climate hazards
Implementing crop insurance systems and diversifying farming
practices to enhance climate resilience

Establishing a project development facility to streamline access,
reduce processing timerovide technical assistance and offer
capacitybuilding support



Viet Nam i

Crosscountry q

needs

DS (Corimter

D gvlapry v secams
e

Creating mechanisms to access markets fordasaon agricultural
products

Implementation and financing of th@emillion hectares ohigh-
quality andlow-emissionrice project

Establishing a Climate Adaptation Challenge Fundhweitisting
mechanisms for producers' organizations

Implementing financial mechanisms for farmers to access green
credit for climate adaptation and mitigation

Investing in infrastructure and strengthening the capacity of
cooperatives

Developing clear guidelines and standards to meet different clim
finance opportunities

Providing financing to support countries in developing legal and
regulatory frameworks for participating in compliance markets
Developing tools to support targeting interventions in mission
hotspots with high transformative potential, including baseline
developmentMRYV, and training for policymakers and auditing
bodies
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Agencieb

Partnes

ADB

AFA

APRACA

CCAC

ecosecurities

FAO

Existing schemesl/initiatives/tools/support Potential collaboration
countries
Asia Pacific Project Preparation Facility Bangladesh, Fijhe
Venture Equity Fund PhilippinesSri Lanka
ADB FrontieFacility andViet Nam

= =4 4 A4 8 5 -9

ADB ACLIFF Financial Riskagement Support
ASEAN Capacity GreenanceFacility

Energy Transition Mechanism

Innovative Finance Facility for Climate in Asie
and the Pacific ((EAPY; facility for guaranteed
sovereign loans

Supporting national farmers organisason Pakistan
Agriworkshop implementation, climatesilient
agrcultureand agroecology

Regional initiative tincreaseclimate finance = CambodiaMalaysisand
through financial pducts insixcountries Viet Nam
Collaboration witlthe Stockholm Environment

Institute and ADAlL.uxembourgisNGO

Technology and Economic Assessment Pane ASEAN Secretariat

(TEAP) Bhutan,Cambodia,
Environmental Assessment Tools for &gad = Nepalthe Philippines
Systems andThailand

Mappingmethaneemissions fromagriculture
(Cambodia, Viet Nam and other countyies

Opportunities to mobilize finance througtcM Cambodia
Peatland conservation for sustainable fisherie
andagroforestry

Feasibility studies to me&tVER and

international carbon standard

Agriculture Sector Readiness for enhancing = AFA, Bangladesh,
climate finance and implementation of KJWA Bhutan,Cambodiafiji,
priorities in Southeast Asia Lao PDRndonesia,
Assessing existing and potential DAES in MalaysiaNepal,
agriculture for accessing GCF funds

I 39| Making climate finance work for agrifood systems in Asia and the Pacific



IGES

IRRI

Mekong
Institute

NBC and IFC

Rice Watch
Action

SRP

FAST Partnership Philippines, Thailand
Mapping smoke from agricultural burnifig andViet Nam

Lao PDR and regionally)

Sovereign Green Bonds to finance smallhold
farmersandagriSMEs

Opportunities to mobilize finance through AFABhutanandFiji
Article 6 of the Paris Agreement

Regional collaboration centre (R@@Vviding

supporton Article 6, climate financelimate

adaptation andtakeholder engagement

CANRBUGO a2 @%NIgtheprvatd A G Malaysia
sector

Regional agriculture mitigation faciliti€EF,

GCF, World Bapk

Onemiillion hectares ohigh-quality andlow-

emissiorrice (food systentransformation)

Mekongg Korean Cooperation Fungi" call (up ASEN Secretariat
to USDL million per project) Cambodia, Thailarehd
Mekongg Australia Fund on CSA value chain Viet Nam

Taxonomy reportingemplatesand disclosure ~ Cambodia
requirements

Climate and communitsesiliency field school = Sri LankandPakistan
and building

Localized climate services to vulnerable sites
and research on climate information &
applications

Technical assistance to mdoeal government
units (provinces and independent cities,
component cities and municipalities, and
barangays) on participatory climate change
action, planningandGHG accounting

Climate finance for agriculture

Assurancdor low-carbon rice ASRN Secretariat and
ASEANNgagement on sustainable rice the Philippines



SEADRIF 1 Disaster Risk Finang@arametri¢index Bhutan, Indonesia,
insurance for livelihood support tolssistence = Pakistarand the

farmers Philippines
GCF, WB, 1 Climate finance for agriculture AFABangladesh,
IFADJUNDP T 'b5tQa& /fAYLF{S CAyIl y Bhutan, Cambodia, Fiji,
Finance Academy Indonesial.aoPDR
MalaysiaNepal, Sri
LanlaandVietNam

Session 5: Way forward

Session 5 A:Harnessing opportunities to move forward with GCF Readiness

To kick off, a recap of the activities from day 2 was presented, along with a quiz. Following this,
Mr Alejandro Moreno provided a brief overview of the GCF Readiness Programme Phase II.
Additionally he highlightedthe updates to theGCF Strategic Pl2024-2027.
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The revisedReadinesSSrategy includes countrgnd direct access entities (DARQdalities.

Under thecountrymodality, countrieganapply for up to USD 4 million per country for four

years,and theyremain eligible foJSD3 million to supporthe implementation of National

Adaptation Plans (NAP). In addition, least developed countries (LDCs) and small island developing
states (SIDS) can receiveeatraUSDB20,000 percountry. At the same time,andidate and
prospectiveDAEgan also receive funding uptsDL million

Agroup discussiofollowedaimed at developing project concepts based on cduipdiaBity
sectors, with the goal of enhancing their capacities to access climate finance resources. Some of
the projectideas discusseadcluded water managemerEWSandclimateresiliert initiatives

Session 5 B: Closing session

Moderated byMr BeauDamen he providedan overviewof how the threedayeventwas
organisedSession 1 focused on making climate finance work faxgh#&®od systemdollowed

by session 2, which shared lessons learned from each country regarding technical needs and
challenges for scalingp climateinvestmens. Session 3 included investment strategies targeting
climate action in thagrifood systemswhile session 4 demonstrated regional network
strengthening and partnerships. The final session emplibtsizevay forward on how countries
can better access climate finance

© FAO/Rathany:Than
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Project Steering Committee m eeting

Session 1 A: Opening, workplan and progress

On behalf of the GCF National Designated Authority of Cambodia, H.E. SAatifignirector

of the General Directorate of Policy and Strategy, delivered welcome sdoraitke second

Project SeeringCommittee (PSCineeting ofthe Southeast Asia Agriculture Sector Readiness for
enhanced climate finance and implementation of Koronivia Joint Work on Agriculture priorities
in Southeast Asia.

He also expressed appreciation to relevant partners for organizing this regional event, which
enabled participating countries to discuss climate investment for climate actionagrifeod
systemsand to produce tangible outcomes for Cambodia and the region

After the opening remark®/r Alejandro Moren@laborated further on the objectives thfe
secondPSQneeting, which included updating project progress, introducing new team members,
and validating the 2024 workplan at the regional and national levels. Detailed activities at the
country level and the workplan were presented to B&C membersilong with discussions on
upcomingnationalworkshops thatvouldrequireengagement wittstakeholders
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Session 2: Thematic discussions

Session 2 A: Evaluatingcurrent and potential DAEs

Msa A | St f fronCFAGrederted an update oiie ongoingassessment of Direct Access
Entities (DAES) in Southeast Asang conducted undeahe ASEAN GCF readiness profgbe
highlighted that to enhance country ownership atigdnment with national priorities, the GCF

aims to increase the share of DAEs in its Accredited Entities network and double the number of
DAEs with approved funding proposals. To achieve these objectives, more natiorgiara
entities must be supported in applying for GCF accreditation and theiness to design and
implement GCF projects must sieengthened For the agriculture semt, increasing the

numberof agriculturerelated DAEs widnhancecountry access to climate finance and support
national agriculture and climate change investment plans to guide GCF and other sources of
funding.

Towardaddresigthis needMsa A { St f dibc@saes thé abjectives of tBAEassessment

and sharednitial findings including challenges and opportunitidentified by existingnd

potential DAEs irthe region. She highlighted neadrelatedto capacitystrengthening for

developing GCF concept notes and implementing GCF projects in the agriculture sector, as well
as innovative investment options and finance motteds could be used to engage DAES in
agricultureand climate change investment plans.

-

al
.
\@ " z
PEEEAOIREhany Than
f
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Following the presentation, country focal poidiscussed opportunities fadentifying and
supporting additional organizations that coplatentiallyserve as DAEs in the agriculture sector,
as well abAEcapacitystrengtheningsupport that could baccessedhrough GCF Readiness
funds.

Session 2 B: Risk Finance Facility: A case study

To commenceyir Janek Toepper provided an overview of B@ARECF project concerning

the Southeast AsiAgricultual Risk Finance Facility, focusing on project output 4.1.2:-Multi

country GCF concept note on a Southeast Asia Agricultural Risk Finance Facility. He proceeded to
present the initial needs assessment TR e =

agricultural risk finance, introducing some
globally and regionally supported prograes
and financial initiativesdethen delved into
how climate and disaster risk management a
finance significantly conbute to reducing
disaster impacts, covering risk prevention,
preparedness, coping with disaster impacts,
financial protection, risk transfer, and resilient :
recovery. These foundational concepts were
pivotal in formulating the project design for the
Southeas®griculture Risk Finance Facility

© FAO/ Kimleng Saifig

To conclude his presentatiody Janek Toepperlaborated on the next stage of proposal
formulation and developmentyhich includes the consultation phase the understanding of

risk finance in its narrow, extreme weather evezlated sense or in its broader preparedness to
and recovery fronsuch event. Consequentlypee-feasibility assessment, concept note
development, and group discussions on the project outcomilefollow. He also addressed how
to link financial protection and risk transfer to meet the needs of the agrifood sector

Session 3: Knowledge management and stakeholder communications

Session 3 A Stakeholder mapping exercise

In the final event session moderated by Mr Georgii Nikolaenko, knowledge management and
communication tookentrestage. Georgii began by highlighting how stakeholder mappmg

be employed to shape the project's knowledge management and communication strategy. This
mapping aimed to cultivate sustainable learning and sharing while enhancing the visibility of
project activitiesParticipants were then allotted five minutes to discuss relevant stakeholders
who should be engaged in project events, familidhizenselves with project reports and
publications, or become informed about project communications
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In conclusionMr Georgii Nikolaenkonderscored that the outcomes of this stakeholder
mapping exercise wouldform the target audience about the forthcoming knowledge
management and communication strategy to be developed

LEEP . i

- =
MANAC MANALE
SATISFLED CLOSELY

CLostLy

~ © FAO/ Kimleng Saing

The stakeholder mapping exercise has shown that PSC members believe that government

partners, financial institutions, including agricuitural domestic barixs, iocai authorities,

international organizationgnd civil society partners need to be managed closely during the
preparation and dissemination of knowledge products. They are the most interested and

influential onthdc,IN2 2SO0 Qa O02YYdzyAOF A2ya yR (y2¢fSR3S

At the same time, research organizatiomsman rights groupgivilsociety organizatiorend

some sectoral government ministries were identifiedraganizationso keep informed of the
LINE2SO0GQa O2YYdzyAOFiA2ya |yR (Yy2¢f(iBIR&EBS YI yI 3S
activities
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Evaluation

The workshop greeted 108 participants, including representatives from the ministries of

agriculture and NDAs from 14 countries and representatives frqmardderorganizations and

invited development partners, including from the private sector. Overall, according to the

workshop survey, 57dercent2 ¥ (G KS NBALRYRSyda NIGSR GKS g2 NJ
percent2 T (GKS NBaLRyRSyidia RSSYSR Al G2 068 aSEOSTt ¢

W Excellent MW Good MWFair MWPoor M Very poor

Overall rating of the workshop

Content of the workshop

Workshop design

Metworking and partnership opportunities

Figure 18Rating of the workshop by the participants

With 66.7percent2 ¥ (G KS NBALR YRSy (G & NIpekeiaftheld | &8 aSEOSE
NBalLRyRSyida NIXradAy3a AG Fa a3I22RZé ySGg2NJ Ay |
0Sad LINIL 2F GKS g2NJ] akKz2LJ 22N] akKz2Ll RSaAady |y
over50percent2 ¥ (G KS LI NOAOALI YyGaZ gAGK 2yS LI NOAOALI
NBalLR2yRSyla AYyRAOFGAY3I GKIG GKS @g2N] aK2L) RSaa
least, the content of the workshop, according to the respotsjemas mostly gooq 66.7

percentof the responseg as well as excellent.

The workshop has achieved all of its stated objectives. To begin wpir,cédtof the

respondents indicated that the workshop allowed them to share the experiences of inclusive,
investment strategies to scale up climate finance investment for agrifood systems and
smallholder farmers in particular. In addition,f&centof the respondents also noted that the
workshop strengthened regional networks of public, private and civil society stakeholders across
the agrifood systems and fostered innovative parships aimed at improved investments for
smallholder farmers. Importantly, $@rcentof the respondents mentioned that the workshop
improved awareness of the decline of climate finance for agrifood systems-Pagsie,
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particularly smallholder farmers, civil society, Indigenous Peoples, youth and women. Overall, 55
percentof the respondents felt that all of the objectives above were achieved.

Preparations for futureegional workshops should start 4 months before the event to allow
sufficient time for procurement of venue and organization of accommodation (to start 4 months
before the event and to be finalized 1 month before the event), for outreach and nominations
(letters of invitations should go out 2 months before the workshop) and preparation of session
plans and presentations (to start 1 month before the event and to be finalized 1 week before the
event). Outreach to potential partners should start as early ssilple. Some of the participants
expressed the need for more networking opportunities, with the matchmaking session
potentially taking up more time of the workshop. A field vésitwell as more representation

from farmers, Indigenous Peoples and fundersyld also be useful, according to the feedback
collected from workshop participants.
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