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Based on official reports, this compendium illustrates how GEF-funded projects, designed and
implemented by FAO in close collaboration with national counterparts in Latin America and the
Caribbean from 2013-2023, are making a concrete contribution to achieving the targets of the

new Kunming-Montreal Global Biodiversity Framework of the Convention on Biological
Diversity.

REDUCE HARMFUL INCENTIVES BY
AT LEAST USD 500 BILLION PER
YEAR AND SCALE UP POSITIVE
INCENTIVES FOR BIODIVERSITY
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Various incentive, promotion and financing mechanisms have been reported for the agriculture, livestock and
fishing sectors. In Brazil, Colombia and Trinidad and Tobago, for example, progress was made in studies for the
international certification of fisheries, and fiscal incentives were established for the acquisition of sustainable
fishing equipment. Colombia also developed a proposal for incentives for ecosystem services in conservation
mosaics. In Chile, environmental compensation mechanisms were evaluated, and criteria were implemented to
promote production that conserves biocultural heritage. Similarly, Peru implemented a mechanism to
compensate farmers for agrobiodiversity conservation services. In addition, the Dominican Republic and
Ecuador set up green credit lines for sustainable livestock farming.
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INVESTING IN OUR PLANET



COLOMBIA

BioCaribe connectivity project| GEF ID 5288 |

Colombia | USD 6.1 million

D A proposal was made to provide incentives for the
maintenance of ecosystem services in the project’s
four conservation mosaics.

ECUADOR

Conservation and good living - NAPO project| GEF

ID 4774 | Ecuador | USD 2.6 million

. The Fund for the Sustainable Development and
Conservation of Napo Water was established to
finance initiatives for environmental management,
sustainable use of biodiversity and ecosystem
conservation.

Climate-smart livestock project | GEF ID 4775 |

Ecuador | USD 3.9 million

. A green credit line was piloted for sustainable
livestock farming, and subsequently extended to
agriculture and forest conservation.

PERU

Agrobiodiversity, Globally important agricultural
heritage systems project
| GEF ID 9092 | Peru | USD 9.4 million

« An agrobiodiversity conservation services
compensation mechanism was implemented to
provide non-monetary compensation to farmers
for agrobiodiversity conservation.

CHILE

BRAZIL, COLOMBIA,
TRINIDAD AND TOBAGO

Project on sustainable management of bycatch in trawl
fisheries in Latin America and the Caribbean (REBYC-IILAC)
project | GEF ID 5304 | Brazil, Colombia, Costa Rica, Mexico,

Suriname, Trinidad and Tobago | USD 5.8 million

» Pre-evaluation for international certification of trawl fisheries
using bycatch reduction equipment in Colombia.

« Brazil submitted a request to the U.S. to reinstate shrimp exports

due to bycatch reduction.

» Trinidad and Tobago established tax exemptions for the
purchase of fishing gear that has been modified to reduce
bycatch.

DOMINICAN REPUBLIC

Native forest ecosystem monitoring system of Chile

(SIMEF) project | GEF ID 4968 | Chile | USD 6.3 million

« A pilot environmental compensation mechanism for biological
corridors was designed and applied.

Important systems of the national agricultural heritage

(SIPAN) project | GEF ID 9068 | Chile | USD 3 million

° Biocultural heritage conservation criteria were included in
production development instruments for farmers.

O Technical assistance was provided to farmers, and targeted
irrigation projects were carried out.
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Climate-smart livestock (GANACLIMA) project | GEF ID 10054 |
Dominican Republic | USD 1.5 million

» Technical assistance was provided to the Ministry of Agriculture
and the Agricultural Bank to implement green financing for
livestock, mobilizing USD 5 million in loans for 500 small and
medium producers for support, training and impact monitoring.

« An agreement was reached with the state bank Banreservas to
promote investments in sustainable agrifood systems,

including USD 20 million in credit capital.
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National strategy on invasive species | GEF ID 4768 |
Argentina | USD 3.9 million

« New regulations were developed to prevent incentives
for the uncontrolled use of invasive and potentially
invasive alien species in production.
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Source: Own elaboration based on United Nations Maps:
https://research.un.org/es/grulac

The designations employed and the presentation of material in this information
product do not imply the expression of any opinion whatsoever on the part of the
Food and Agriculture Organization of the United Nations (FAO) concerning the legal
or development status of any country, territory, city or area or of its authorities, or
concerning the delimitation of its frontiers or boundaries.
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