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The following corrections have been made since the publication date. 

 
Page Location Text in published PDF Text in corrected PDF/ Notes 

3  The global net capital stock in agriculture, 

forestry and fishing increased from 

USD 5.1 trillion in 2013 to USD 6.5 trillion in 

2023, corresponding to an average annual growth 

of 2.6 percent, slightly lower than in the previous 

decade (2.7 percent) (Figure 2). 

The global net capital stock in agriculture, 

forestry and fishing increased from 

USD 5.1 trillion in 2013 to USD 6.9 trillion in 

2023, corresponding to an average annual growth 

of 3.1 percent, slightly higher than in the 

previous decade (2.7 percent) (Figure 2). 
3  Asia and Africa recorded the highest increase of 

net capital stock between 2013 and 2023, from 

USD 2.4 trillion to USD 3.6 trillion (an average 

annual growth of 4.0 percent) and from 

USD 0.34 trillion to USD 0.42 trillion 

(2.2 percent), respectively. The Americas and 

Oceania followed, showing increases from 

USD 0.90 trillion to USD 1.1 trillion 

(1.9 percent) and from USD 0.13 trillion to 

USD 0.14 trillion (0.9 percent), respectively. 

Europe had the second largest net capital stock 

among all regions, but its increase from 

USD 1.26 trillion to USD 1.27 trillion 

(0.1 percent) during the period was the lowest. 

Asia and Africa recorded the highest increase of 

net capital stock between 2013 and 2023, from 

USD 2.4 trillion to USD 3.7 trillion (an average 

annual growth of 4.4 percent) and from 

USD 0.34 trillion to USD 0.48 trillion 

(3.5 percent), respectively. The Americas and 

Oceania followed, showing increases from 

USD 0.90 trillion to USD 1.2 trillion 

(2.7 percent) and from USD 0.13 trillion to 

USD 0.14 trillion (1.2 percent), respectively. 

Europe had the second largest net capital stock 

among all regions, but its increase from 

USD 1.26 trillion to USD 1.33 trillion 

(0.6 percent) during the period was the lowest. 
3 Figure 2 

  
4  In the last three years, the growth of the global 

net capital stock in agriculture, forestry and 

fishing was 0.79 percent on average at the global 

level, far below the trend of the last decade. This 

is due to a general decrease in all regions except 

Asia, stemming from the lack of investments 

during the COVID-19 pandemic and the 

simultaneous depreciation of the existing 

agricultural stock. Africa recorded an average 

annual decrease of 3.3 percent, followed by 

Oceania (1.4 percent). The average annual 

decreases recorded in Europe and the America 

are much lower, with values of 0.55 percent and 

0.26 percent, respectively. On the other hand, 

Asia is the only region with a positive average 

annual change, of 2.2 percent. 

In the last three years, the growth of the global 

net capital stock in agriculture, forestry and 

fishing was 3.56 percent on average at the global 

level, slightly higher than the trend of the last 

decade. This is due to a general increase in all 

regions except Oceania, due to a rebound of 

investments after the COVID-19 pandemic which 

compensated the depreciation of the existing 

agricultural stock. Asia recorded the highest 

average annual increase of 4.4 percent, followed 

by the Americas (3.3 percent) and Africa 

(3.2 percent). The average annual increase 

recorded in Europe is much lower at 2.1 percent, 

while Oceania is the only region with a negative 

average annual change of 0.1 percent. 
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