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price increases were registered. In East Africa, prices of
coarse grains remained at very high levels in the Sudan
and South Sudan, driven by conflict-related disruptions and
constrained market access. Wheat prices increased across Far
East Asia, most notably in Pakistan, where seasonal upward
pressure was compounded by market disruptions due to
severe flooding between June and September. Sustained
rice price declines in Far East Asia and South America were
underpinned by ample seasonal supply. In Southern Africa,
favourable production prospects across the subregion eased
upward pressure on maize grain prices, while prices of coarse
grains declined in West Africa with the arrival on markets of
the 2025 main season harvest.

Domestic price warnings
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Nigeria | Staple foods
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South Sudan | Staple foods

Price warning level: O High @ Moderate [Based on GIEWS analysis] Sudan | Staple foods
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INTERNATIONAL CEREAL PRICES

International maize and wheat price trends continued to vary across origins in
September 2025, while international rice prices declined

World maize prices continued to exhibit diverging trends across origins.
Although a robust harvest is still anticipated, the benchmark maize price
in the United States of America (US No. 2, Yellow, f.0.b.) rose by 7 percent
due to strong demand for US maize and ongoing concerns about the
effects of fungal disease on final yields. In Brazil (Paranagua, feed), prices
also saw an increase of 1 percent, drawing support from the United States
of America prices. However, quotations in Argentina (Up River, f.0.b.) and
in Ukraine (offer, f.0.b.) remained virtually unchanged.

Similarly, movements in international wheat prices varied across regions.
The Russian Federation (milling, 12.5%) quotations ended the month at
4 percent lower, reflecting a larger-than-expected harvest in the country.
Similarly, prices in the European Union (France, Grade 1, Rouen) eased by
3 percent, as larger year-on-year harvests and subdued import demand
weighed on prices. Export prices also eased in Kazakhstan, declining by
3 percent month-on-month. On the other hand, the benchmark United

States of America (US No. 2, Hard Red Winter) prices increased by
1 percent, mostly on account of strong demand for the United States of
America origins despite ample global availability.

The FAO All Rice Price Index averaged 100.9 points in September 2025,
down 0.5 percent from August. Export prices of Indica rice were generally
weaker in Asia in September, as exportable supplies remained ample and
competition for markets among exporters remained intense. In Viet Nam,
the Philippines’ 1 September 2025 introduction of an import suspension
for non-specialty rice exerted additional downward pressure on prices,
while the Indian rupee’s depreciation against the United States dollar
also influenced price falls in India. In Thailand, efforts to attract fresh
sales continued to lower quotations of Thai 100% B white rice, despite
the baht's appreciation against the United States dollar. In the Americas,
prices of US No. 2, 4% also remained on a downtrend, as the 2025/26
harvest progressed, amid quiet trading activities.
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DOMESTIC PRICE WARNINGS

Countries where prices of one or more basic food commodity are at abnormal high levels which could negatively impact access to food.

O Malawi | Maize grain
Growth Rate (%)

to 09-25 Same period

average
12 months 2.4 0.3

Compound growthrate in real terms.
Refers to: Malawi, National Average, Retail, Maize.

Q Nigeria | Staple foods

Growth Rate (%)

Same period

to 07-25

average
3 months -4.3 4.3

Compound growthrate in real terms.
Refers to: Nigeria, National Average, Retail, Maize (white).

O Pakistan | Wheat flour

Growth Rate (%)

Same period

to 09-25
average
12 months 1.1 -0.2

Compound growthrate in real terms.
Refers to: Pakistan, Karachi, Retail, Wheat (flour).

Price warning level: o High O Moderate

10 October 2025

Weather vagaries led to shortfalls in production in 2025, pushing up
maize prices

The national average price of maize grain continued to rise in September 2025,
but at a slower pace compared to the previous two months. At September levels,
prices were 73 percent up on a yearly basis and only about 13 percent below the
record level registered in January 2025. The elevated price situation largely reflects
tight supply conditions, amid two consecutive years of below-average harvests.
Reflecting the lower domestic output, at most border crossings, the International
Food Policy Research Institute’s (IFPRI)' monitoring has reported net import flows
of maize; however, a stabilization of the exchange rate against regional currencies
in parallel markets helped steady prices in the latter half of September.

The annual food inflation rate declined in August 2025, but remained at
elevated levels

In August 2025, Nigeria's annual food inflation rate declined to 21.9 percent,
following two consecutive months of increases, and marking a substantial decline
from the 37.5 percent estimated in August 2024. However, food inflation remained
elevated, partially due to the weak currency and high transport costs. Furthermore,
it is important to note that the year-on-year decline is attributed to the rebasing
of the Consumer Price Index by the National Bureau of Statistics in January 2025,
which involved reweighing the reference consumption basket and updating the
base year from 2009 to 2024.

Prices of wheat flour surged in September 2025 in most markets of
the country

Prices of wheat flour, the country’s main food staple, surged in September 2025 in
most markets of the country, mostly reflecting stock losses and market disruptions
caused by severe floods between June and September 2025, which exacerbated
seasonal upward pressure. Inflationary pressure associated with high costs of
production and transport, driven by hikes in prices of petroleum and energy, also
supported prices in September. Overall, in September 2025 prices were about
20 percent higher year-on-year.

For more information visit the FPMA website here
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DOMESTIC PRICE WARNINGS (cont)

Countries where prices of one or more basic food commodity are at abnormal high levels which could negatively impact access to food.

Q South Sudan | Staple foods

Growth Rate (%) Prices of food at very high levels in Juba in September 2025, mainly due

to preexisting macroeconomic challenges
Same period In the capital, Juba, prices of maize and sorghum increased in September 2025
average for the second consecutive month, rising monthly by 3 percent. Prices surged in
March 2024 following a sharp depreciation of the national currency, mainly caused
3 months -1.9 6.2 by a substantial reduction of oil exports due to damages to the pipelines passing
through the Sudan. During 2025, oil exports partially resumed but revenues were
12 months ﬁ 03 still insufficient to finance expenses, ar]d the exchange rate continued to deprec_iate.
As of September 2025, prices of maize and sorghum were almost three times
Compound growthrate in real terms. their already elevated year-earlier levels, mainly due to severe and persistent
Refers to: South Sudan, Juba (Konyokonyo), Retail, Sorghum. macroeconomic cha”enges_

to 09-25

Q Sudan | Staple foods

Growth Rate (%)

Prices of sorghum and millet at very high levels in August 2025, exacerbated
by the ongoing conflict

T — Same period The national average retail price of domestically-produced sorghum and millet

ERAEELS continued to increase in August 2025, but at faster rates than in previous months,

surging by 74 and 55 percent, respectively, with the lean season approaching its

3 months ﬁ 3.8 peak. Notably, in Al Fashir Market located in North Darfur State, between July
and August, prices of sorghum and millet continued to surge, more than doubling

12 months ﬁ 0.8 monthly, due to heightened violence and the besiegement of the city, raising
serious concerns for economic and physical access to food in one of the areas most

Compound growthrate in realterms. affected by food insecurity. Countrywide, cereal prices began to follow a sustained
Refers to: Sudan, National Average, Retail, Sorghum. increasing trend in late 2017 due to a difficult macroeconomic situation, coupled

with high prices of fuel and agricultural inputs inflating production and transport
costs. Heightened political instability since 2019 and the conflict since April 2023
exerted further upward pressure. In August 2025, the national average prices of
sorghum and millet were almost three times and more than twice, respectively,
their already elevated year-earlier values.

Price warning level: o High @ Moderate
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WEST AFRICA

Coarse grain prices lower on a yearly basis in most monitored countries

In most monitored markets in countries in the Sahel and along the Gulf of
Guinea, prices of coarse grains were stable or registered month-on-month
decreases and were below their year-earlier levels in August and
September 2025.

In Mali, wholesale prices of sorghum remained stable or declined in
September 2025, whereas wholesale prices of millet generally decreased,
with some markets recording month-on-month increases. The price
stability and declines were supported by the arrival of the first crops from
the 2025 harvest in several areas. Sorghum and millet prices were up to
50 and 42 percent, respectively, below their high levels from the previous
year. The delivery of food assistance and government interventions,
including the sale of cereals at subsidized prices, contributed to the
lower year-on-year price levels. In Burkina Faso, wholesale prices of
sorghum and millet were stable or decreased on a monthly basis by up
to 16 and 17 percent, respectively, in September. Prices of both cereals
remained below their elevated year-earlier levels, with sorghum prices
dropping by 10 to 30 percent and millet prices generally declining by
13 to 38 percent. These price declines reflect improved market supply
due to the release of stocks and the arrival of the newly harvested 2025
crops, alongside declining demand. Furthermore, the sale of cereals from
public stocks at subsidized prices reduced households’ dependence on
market purchases, adding downward pressure on prices. In the Niger,
wholesale prices of millet and sorghum declined by up to 21 percent
in September. Compared to the high prices of the previous year, millet
prices decreased by 38 to 56 percent, while sorghum prices fell by
31 to 57 percent in most monitored markets. Improved market supply,
supported by the arrival of the first harvests of the 2025 season, and the
government's subsidized sales of cereals and the targeted distribution
of cereals in some areas contributed to lower year-on-year price levels.
In Chad, retail prices of maize and sorghum were stable or decreased
by up to 7 and 8 percent, respectively, in August, while retail prices of
millet remained stable or rose by up to 8 percent. Prices of coarse grains
were generally 23 to 45 percent below their year-earlier levels, driven by
improved supply due to destocking by traders and the start of the green

maize harvest. Other factors contributing to increased availability and
supporting the year-on-year price decline included the sale of cereals
at subsidized prices and the suspension of import taxes until the end of
2025 by the government. In Senegal, the national average retail prices
of locally-produced and imported rice recorded slight month-on-month
increases in August, when they were 3 and 14 percent, respectively, below
their elevated year-earlier levels.

In Ghana, the annual food inflation rate decreased for the eighth
consecutive month in September 2025, reaching 11 percent, down
from 14.8 percent in August 2025 and 22.1 percent in September 2024,
according to the Ghana Statistical Service. The inflation rate for cereals
and cereal products fell for the fifth consecutive month and was estimated
at 5.8 percent in September, well below the 17.9 percent recorded a
year earlier. The downward trend was partially attributed to a stronger
Ghanaian cedi, which appreciated to GHS 12.18/USD 1 in September 2025,
from GHS 15.6/USD 1 in September 2024 and easing global commodity
prices. In Benin, retail prices of sorghum remained stable in August, while
retail prices of maize were stable or declined, supported by the arrival
of the first harvests from the 2025 main season maize crop. Prices of
both cereals were lower than a year earlier, reflecting abundant market
supply and weak external demand. Although the government lifted the
export ban on staple cereals, which included maize and sorghum, last
June, the continued implementation of export royalties discouraged
cross-border trade. In Togo, retail prices of local maize and imported
rice followed mixed trends in monitored regions in August. Prices of
both cereals were generally below their year-earlier values. After rising
for two consecutive months, the annual food inflation rate in Nigeria
eased to 21.9 percent in August 2025, down from 22.8 percent in July.
Although this marks a decrease from the 37.5 percent recorded in August
2024, the rate remains elevated, partially due to the weak naira and high
transport costs. Moreover, the year-on-year decline is attributed to the
rebasing of the Consumer Price Index by the National Bureau of Statistics
in January 2025, which involved reweighing the reference consumption
basket and updating the base year from 2009 to 2024.

Wholesale prices of millet and sorghum in Mali
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WEST AFRICA (cont)

Wholesale prices of millet and sorghum in Burkina Faso

CFA franc (BCEAO) per 100 kg Latest Price Percent Change
Sep-25 iMm 3M 1Y
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Wholesale prices of millet and sorghum in the Niger

CFA franc (BCEAO) per 100 kg Latest Price Percent Change
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Retail prices of rice in Senegal

CFA franc (BCEAO) per kg Latest Price Percent Change
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Retail prices of maize and sorghum in Benin
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WEST AFRICA (cont)

Retail prices ize in Togo

CFA franc (BCEAO) per kg Latest Price Percent Change
Aug-25 M 3M 1y
350
m Centrale Region, Maize (white) 206 234 -138 -29.7
300
250 B Maritime Region, Maize (white) 161 -27.5 -29.1 -46.9
200 " . .
Savanes Region, Maize (white) 195 0.5 -7.6 -14.1
150
100
Aug-23 Now-23 Feb-24  May-24  Aug-24 Nov-24 Feb-25 May-25  Aug-25

For more information visit the FPMA website here

GIEWS FPMA Bulletin

10 October 2025



http://www.fao.org/giews/food-prices/home/en/

SOUTHERN AFRICA

Ample regional grain availability contains price increases

Large regional supplies are easing upward pressure on grain prices, and
with early production prospects for 2026 crops generally optimistic,
supported by the expected development of La Nifia conditions and
associated ample rainfall, favourable supply conditions may persist well
into next year, potentially limiting price growth.

In South Africa, wholesale prices of yellow and white maize fell for the
second consecutive month in September 2025, reinforcing their lower
levels compared to the same period last year. The recent price declines
and lower year-on-year levels largely reflect the bumper 2025 harvest
and ample domestic supplies. In addition, early production prospects for
the 2026 maize crop, to be harvested from April 2026, are optimistic,
reflecting the expected development of La Nifia conditions, which are
usually associated with favourable rains. This outlook implies a likely
continuation of adequate supply conditions in the country into next year.
Lower regional demand for South African maize, reflecting improved
production in neighbouring countries and reduced import needs, has
further eased price pressure. Wholesale wheat prices also decreased
for a second consecutive month, amid falling import parity prices;
however, prices remain higher than a year earlier. At the retail level, the
annual food inflation rate fell marginally in August as prices of cereal
products and vegetables declined.” Conversely, meat prices increased by
11 percent in the 12 months to August, driven by higher beef prices as
supplies were disrupted by the recent Foot-and-mouth disease outbreak.
Retail prices of maize meal in Botswana and Eswatini remained stable
in August 2025, supported by lower maize grain prices in South Africa,
the countries’ main supplier, while improved 2025 domestic harvests
bolstered availability and reduced upward pressure on prices. In
Malawi, the national average price of maize grain continued to rise in

September 2025, but at a slower pace compared to the previous two
months. At September levels, prices were 73 percent up on a yearly
basis and only about 13 percent below the record level registered in
January 2025. The elevated price situation largely reflects tight supply
conditions, amid two consecutive years of below-average harvests.
At most border crossings, the International Food Policy Research
Institute’s (IFPRI) monitoring has reported net import flows of maize,
reaffirming the tight domestic supply situation. In Zambia, following six
consecutive monthly declines, the national average retail price of maize
grain rose marginally in September, albeit remaining nearly 30 percent
below the level in September 2024. The strong production recovery in
2025, with official estimates pointing to a harvest more than double the
drought-reduced output in 2024, is largely behind the price decreases.
A strengthening of the national currency between April and August has
also limited imported inflationary pressure, helping to curb the food
price increases. In Zimbabwe, the annual food inflation rate (a blended
rate, combining prices denominated in United States dollars and the
national currency), declined from 48 percent in August to 42 percent
in September. While still high, the easing of food price increases in
part reflects improved local food supplies, following an increase in
the national grain harvest earlier in the year. The upturn in domestic
production also prompted the government to implement a ban on maize
imports in August 2025. In Mozambique, the annual food inflation rate
remained stable between April and July 2025, at an estimated 9 percent,
but rose to 12 percent in August 2025. According to the World Food
Programme (WFP)¥i, prices of maize meal and groundnuts, key food
staples, increased by about 20 percent year-on-year as of June 2025,
while the cost of a food basket also rose across all regions, particularly
in the south where it increased by almost 40 percent in one year.

Wholesale prices of maize and wheat in South Africa
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Retail prices of maize meal in Botswana
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SOUTHERN AFRICA (cont)

Retail prices of maize meal in Eswatini

Lilangeni per kg Latest Price Percent Change
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Retail prices of maize in Malawi

Malawi kwacha per kg Latest Price Percent Change
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Retail prices of maize in Zambia
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EAST AFRICA

Prices of coarse grains remain at significantly elevated year-on-year levels in the

Sudan and South Sudan

Prices of coarse grains followed mixed month-on-month trends in
August and September 2025 across the subregion. In the Sudan and
South Sudan, prices continue to be at significantly elevated year-on-year
levels, underpinned by conflicts and insecurity, and severe macroeconomic
difficulties, including currency weakness. In Uganda and Rwanda, prices
of maize were substantially higher, respectively, than one year earlier
due to a tight supply situation coupled with sustained export demand
and a weak national currency inflating fuel prices and transport costs
in Rwanda.

In the Sudan, the national average retail price of domestically-produced
sorghum and millet continued to increase in August 2025, but at faster
rates than in previous months, surging by 74 and 55 percent, respectively,
with the lean season approaching its peak. Notably, in Al Fashir Market,
located in North Darfur State, between July and August, prices of
sorghum and millet continued to surge, more than doubling monthly,
due to heightened violence and the besiegement of the city. As of
August 2025, the national average prices of sorghum and millet were
more than 15 times and almost 13 times, respectively, their pre-conflict
levels in March 2023, underpinned by the impact of the ongoing conflict,
which resulted in high input prices inflating production costs and trade
disruptions, against a backdrop of already elevated prices due to
macroeconomic challenges.

In South Sudan’s capital, Juba, prices of maize and sorghum increased in
September for the second consecutive month, rising monthly by 3 percent.
Prices of maize and sorghum in September were almost three times their
already elevated year-earlier level mainly due to severe and persistent
macroeconomic challenges.

In Kenya, the national average retail price of maize began to
seasonally decline in September, decreasing by 4 percent, as traders

released stocks ahead of the Long rains main harvest, to be gathered
between October 2025 and January 2026 in key producing western
unimodal rainfall areas. The price in September was 14 percent higher
than one year earlier owing to tight domestic availability following a
year-on-year lower 2024 cereal production. In Rwanda, the national
average retail price of maize increased for the second consecutive
month in September following seasonal patterns, rising by 6 percent
month-on-month. The price in September was 46 percent higher
year-on-year, mainly due to a weak national currency inflating fuel
prices and transport costs. In Burundi, the national average retail price
of maize began to seasonally increase in August, rising by 7 percent
monthly. The price in August was 7 percent below the level of one year
earlier, due to adequate domestic availability. In Ethiopia, wholesale
prices of maize were stable or slightly declining in September, when
they were up to 19 percent higher on a yearly basis, due to a weak
national currency inflating fuel prices and transport costs. In Uganda,
the national average price of maize declined in August for the second
consecutive month, decreasing by 16 percent, as the first season
harvest, gathered in June and July, entered the markets. Prices in August
were 33 percent higher year-on-year, due to tight domestic availability
coupled with sustained export demand. In Somalia, retail prices of
maize and sorghum declined in August by 2—10 percent in markets
located in southern key-producing areas and in the capital, Mogadishu,
as the main Gu harvest increased domestic availability. Prices in August
were, on average, 3 percent below their year-earlier levels due to
adequate domestic availability. In the United Republic of Tanzania,
the national average wholesale price of maize declined by 3 percent
in August as the Masika and Msimu harvests, respectively gathered
in northeastern bimodal rainfall areas and in central and southern
unimodal rainfall areas, increased market supply. Prices in August were
21 percent higher on a yearly basis, mainly due to localized production
shortfalls affecting the major Msimu harvest.

Retail prices of millet and sorghum in the Sudan

Sudanese pound per kg

6 000
5000
4000
3000
2 000
1000

0

Aug-23 Nov-23 Feb-24 May-24  Aug-24 Nov-24 Feb-25 May-25  Aug-25

Latest Price Percent Change
Aug-25 iMm 3M 1y

B National Average, Millet 5243.08 55.3 156.6 142.0

B National Average, Sorghum 5090.49 73.8 232.0 1773

10 GIEWS FPMA Bulletin

For more information visit the FPMA website here

10 October 2025



http://www.fao.org/giews/food-prices/home/en/

EAST AFRICA (cont)

South Sudanese pound perkg Latest Price Percent Change
Sep-25 1M 3M 1Y
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Retail prices of maize in Kenya

Kenya shilling per tonne Latest Price Percent Change
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Retail prices of maize in Rwanda

Rwanda franc per kg Latest Price Percent Change
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Retail prices of maize in Burundi
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NEAR EAST AND NORTH AFRICA

Currency depreciation and subsidy reforms continue to drive higher year-on-year
cereal prices in the Near East, while in North Africa, annual food inflation rates

were moderately higher

In the Near East subregion, retail prices of rice and wheat flour increased
year-on-year in August and September 2025, largely driven by currency
depreciation in Tiirkiye and reduced government subsidies in the Islamic
Republic of Iran. In the North Africa subregion, food inflation was
moderately higher year-on-year in August and September 2025.

In the Islamic Republic of Iran, retail wheat flour prices in Tehran
Market remained unchanged for the third consecutive month in
September 2025, reflecting government subsidy measures aimed
at stabilizing prices. However, prices were about 50 percent higher
compared to the same period last year, following the reduction of
government subsidies on wheat flour provided to bakeries in June 2025,
which resulted in a 20 percent monthly price increase. The retail price of
rice in Tehran has been increasing sharply since February 2025, reaching
a record IRR 2.2 million/kg (USD 52.3/kg) in September 2025, and was
up by 10 percent month-on-montbh, reflecting a more than threefold
increase from the same period last year. The sharp increase was driven
by limited supply and constraints in foreign exchange allocations,
given the country’s import dependency to meet its consumption
requirements. In Iraq, national average retail prices of wheat flour and
rice remained largely stable in September 2025 compared to the previous
month, but were about 3 percent and 4 percent, respectively, higher
than a year earlier. This relative stability reflects adequate domestic
supply and the continued implementation of the government subsidy
programme for essential food commodities, which helps to keep retail
prices stable across the country. In Tiirkiye, agricultural input costs
continued to increase sharply in 2025, putting upward pressure on
domestic food prices. According to Turkstat,"i the agricultural input price
index (Agricultural-IPl) increased by 34 percent year-on-year in July 2025.
Within the subindex, the energy and lubricants subgroup increased by
6 percent from June and 18 percent compared to the same period last
year. The national average retail price of wheat flour was at TYR 28.6/kg
(USD 0.70/kg) in August 2025, about 8 percent higher compared to July

and 36 percent higher year-on-year, largely due to increasing production
and transport costs, driven by rising inflation and national currency
depreciation. Most production inputs, including fuel and lubricants, are
imported, making their costs sensitive to exchange rate fluctuations.
Similarly, the national average retail price of rice increased by 21 percent
year-on-year in August 2025, following poor 2025 harvest prospects
driven by water shortages in irrigated areas in the northwestern region.
The increase also reflects higher import costs, as the country relies on
imports for about one-third of its annual rice consumption, making
domestic prices more sensitive to exchange rate movements.

In Tunisia, the annual food inflation rate stood at 5.7 percent in
September 2025,* driven by price increases for fresh vegetables, ovine
meat, fresh fish and fruits, by about 21, 20, 10 and 10 percent,
respectively, while prices of edible oil decreased by about 24 percent.
In Algeria, according to the Consumer Price Report* annual food
inflation decreased by about 7.2 percent in August 2025. In Algiers, the
annual food inflation decreased by about 7.7 percent, driven by price
decreases of ovine and poultry meat, fish and potatoes. While the bread
and cereal price index for Algiers increased only marginally, 0.65 percent,
year-on-year. In Libya, according to the Bureau of Statistics and
Census,* in January 2025, the base year for the Consumer Price Index
(CPI) was updated from 2008 to 2024. With the new reference year,
the annual food inflation rate in August 2025 stood at 3.1 percent,
gradually increasing from 2 percent in January 2025. In Egypt, the
annual food inflation rate has eased significantly since the beginning
of 2025, reaching about 2 percent in August 2025, down from
20 percent in January, due to adequate domestic staple food supply
from the near-average local production, higher year-on-year import
volumes and a relatively stable exchange rate following a sharp
depreciation in March 2024. As of July 2025 (latest available data), the
national average prices of rice (unpackaged) and wheat flour increased
moderately by 2 and 3 percent, respectively, year-on-year.

Retail prices of rice and wheat flour in the Islamic Republic of Iran

Iranianrial perkg
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NEAR EAST AND NORTH AFRICA (cont)

Retail prices of rice and wheat flour in Iraq

Iragi dinar per kg Latest Price Percent Change
Sep-25 1M 3M 1Y
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Retail prices of rice and wheat flour in Tiirkiye

Turkish lira perkg Latest Price Percent Change
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Retail prices of rice and wheat flour in Egypt
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FAR EAST ASIA

Prices of rice were generally stable or softened in most countries of the subregion,
while those of wheat grain and wheat flour generally increased in September 2025

In September 2025, domestic rice prices were generally stable or recorded
slight declines in most countries of the subregion with the 2025 main
season harvest just started or about to start. In Viet Nam, wholesale
prices of rice decreased month-on-month in September and were about
30 percent below their year-earlier levels, largely reflecting abundant
market availability from the above-average 2024 and 2025 outputs.
Similarly, in Thailand, wholesale rice prices in the Bangkok Market
declined in September and have generally trended downward since
June 2024, standing at about 40 percent lower year-on-year, pressured by
ample supplies from the newly started 2025 main harvest and the above
average output of 2024. In response to prevailing low domestic prices,
the Government of Thailand implemented price stabilization measures
in August 2025 (GIEWS Thailand Country Brief), which moderated
further price declines. In Myanmar, retail prices of Emata rice, the
most consumed type of rice, remained stable for the fifth consecutive
month in September, though prices remained at high levels following the
sharp increases recorded between 2022 and 2024, driven by elevated
agricultural inputs and transport costs, and market disruptions stemming
from the ongoing conflict and July-August 2025 floods. In India, the
national average retail price of rice remained stable in September and
was marginally below its year-earlier level, weighed down by adequate
market supply from the 2024/25 secondary Rabi harvest and favourable
prospects for the 2025/26 main Kharif crop for harvest from October. In
China (mainland), the wholesale national average price of Indica rice,
the most consumed variety, declined marginally in September and prices
were about 5 percent below their year-earlier levels, reflecting adequate
market availability from the 2025 harvests. In Sri Lanka, retail rice
prices were stable in September and slightly lower year-on-year owing
to generally adequate market availability from the recently concluded
2025 secondary Yala harvest, estimated at an above-average level. In the
Philippines, retail prices of regular and well-milled rice declined for the

eleventh consecutive month in September, reflecting the start of the 2025
main harvest, which is estimated at an above-average level. Overall,
prices were between 16 and 20 percent lower year-on-year, prompting
the government to impose a 60-day ban on imports of regular and
well-milled rice, effective 1 September 2025, and subsequently extended
until the end of the year to support farmers during the harvest period.
In Cambodia, wholesale rice prices were generally stable in September.
In Indonesia, the national average retail price of rice rose marginally
month-on-month in August 2025, owing to strong domestic demand
and high production costs.

Regarding wheat grain and wheat flour, prices generally increased
seasonally month-on-month in September 2025 across most countries
of the subregion, particularly in Pakistan, where wheat flour quotations
surged by 21 to 44 percent in September month-on-month. The sharp
increases mainly reflect stock losses and market disruptions caused by
severe floods between June and September 2025, combined with the
seasonal upward pressure on prices, rising demand and inflationary
pressure. In China (mainland), wholesale wheat grain prices remained
stable across markets in September and were marginally lower
year-on-year, reflecting adequate supplies from the bumper 2025
wheat harvest. In India, the national average retail price of wheat
grain increased marginally in September and was slightly higher than
the elevated level of a year earlier, mostly sustained by strong domestic
demand. In Afghanistan, retail wheat flour prices followed mixed trends
in September, increasing particularly in areas affected by dryness-induced
losses to the 2025 wheat crop and in areas impacted by the late
August 2025 earthquake, which further exacerbated market disruptions.
In Sri Lanka, a net wheat importer, retail prices of wheat flour increased
slightly in September, in line with a short-lived increase in international
market prices in August.

Wholesale prices of rice in Viet Nam
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16 000
15 000
14 000
13 000
12 000
11 000
10 000

9000

Sep-23  Dec-23  Mar-24  Jun-24 Sep-24  Dec-24  Mar-25 Jun-25 Sep-25

Latest Price Percent Change
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FAR EAST ASIA (cont)

Wholesale prices of rice in Thailand

Baht perkg Latest Price Percent Change
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Retail prices of rice in Myanmar

Kyat per kg Latest Price Percent Change
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Retail prices of wheat flour in Pakistan

Pakistan rupee perkg Latest Price Percent Change
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Wholesale prices of wheat in China (mainland)
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FAR EAST ASIA (cont)

holesale prices of wheat in India

Indian rupee pertonne Latest Price Percent Change
Sep-25 1M 3M 1Y
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EASTERN EUROPE, CAUCASUS AND CENTRAL ASIA

Domestic wheat flour prices were mostly stable or declined month-on-month

across the subregion

Wheat export prices generally declined across the subregion’s three
key exporters, the Russian Federation, Ukraine and Kazakhstan,
in September 2025, reflecting b etter harvest prospects and w eaker
global demand. In the Russian Federation, wheat export prices (offer,
f.o.b., deep-sea ports) fell by 4 percent month-on-month in September,
amid improvements in the 2025 production forecast. However, prices
were 5 percent higher year-on-year, reflecting elevated production and
transport costs compared to the same period in 2024. In Ukraine,’
wheat export prices (milling, offer, f.o.b) declined by 3 percent
month-on-month in September. Nevertheless, prices remained slightly
above the September 2024 levels, reflecting sustained increases observed
throughout 2025. In Kazakhstan, wheat export prices (milling, d.a.p.,
Saryagash Station) decreased by 3 percent month-on-month in September
and were down 8 percent year-on-year, supported by a positive outlook
for the 2025 harvest, which is due to be concluded in October.

At the domestic level, the national average retail price of wheat flour
was stable month-on-month in the Russian Federation in September
but was up by 6 percent year-on-year, underpinned by strong domestic
demand. In Ukraine, the national average wholesale price for first
grade wheat flour increased slightly in September and for the second
consecutive month. Prices were over 4 percent higher year-on-year,

Retail prices of wheat flour in the Russian Federation
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56
55
54
53
52
51
50
49
48
Sep-23 Dec-23 Mar-24  Jun-24 Sep-24 Dec-24 Mar-25 Jun-25 Sep-25

due to persistent logistical disruptions linked to the ongoing conflict. In
Kazakhstan, the national average retail price of wheat flour (first grade)
remained stable month-on-month in August and declined by 2 percent
year-on-year, supported by ample domestic stocks.

Retail wheat flour prices in the net importing countries of the subregion
varied in August and September 2025, reflecting differences in domestic
supply and demand conditions. In Georgia, prices declined by about
3percent month-on-month in September but were over 10 percent higher
year-on-year, driven by elevated input costs. In Kyrgyzstan, retail wheat
flour prices (first grade) were stable month-on-month in September,
standing 4 percent above last year's level. In Uzbekistan, prices for
first-grade wheat flour were stable month-on-month in August and were
1 percent below the previous year's level, reflecting a favourable production
in 2025. In Azerbaijan and the Republic of Moldova, prices were stable
month-on-month in August standing at 1 percent below and 13 percent
above year-earlier levels, respectively. In Belarus, the national average retail
price of wheat flour decreased slightly month-on-month in August,
supported by stable demand and adequate supply, and was over 2 percent
higher year-on-year. In Armenia, wheat flour (first grade) retail prices were
stable in August but remained close to the previous year's level year-on-
year, indicating adequate domestic supply.

Latest Price Percent Change
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Wholesale prices of wheat flour in Ukraine

Latest Price Percent Change
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National Average, Wheat (flour, first
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grade, offer, EXW) 14 300 0.5 1.4 4.4

! Information provided by Ukraine excludes statistical data concerning the Autonomous Republic of Crimea, the city of Sevastopol and the Donetsk, Luhansk, Kherson and Zaporizhzhia
regions. The information is presented without prejudice to relevant UN General Assembly and UN Security Council resolutions, which reaffirm the territorial integrity of Ukraine.
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EASTERN EUROPE, CAUCASUS AND CENTRAL ASIA (cont)

Retail prices of wheat flour in Georgia

Lari perkg Latest Price Percent Change
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Retail prices of wheat flour in Kyrgyzstan
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Retail prices of wheat flour in the Republic of Moldova
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Retail prices of wheat flour in Belarus
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CENTRAL AMERICA AND THE CARIBBEAN

In September 2025, wholesale prices of white maize strengthened across the

subregion, except for Mexico

In September 2025, prices of white maize were higher than the previous
month across the subregion, with the exception of Mexico. Wholesale
prices of white maize showed a moderate monthly increase in
Guatemala, Honduras and El Salvador, as adverse weather conditions
delayed harvesting operations of the main season crop, thus limiting
market supply. In Guatemala, prices were slightly below their year-earlier
level, resulting from abundant carryover stocks from the previous year's
output and imports. By contrast, wholesale prices of white maize were
at least 40 percent higher year-on-year in El Salvador and Honduras,
reflecting tight market supplies. Across most of the markets in Mexico,
wholesale prices of white maize were stable or weakened in September,
reflecting adequate availabilities from the minor season harvest that was
finalized in July. Prices were below their year-earlier levels, pressured by
larger year-on-year import volumes from January to July 2025.

In September 2025, wholesale prices of black beans in Guatemala
declined moderately for the second month in a row, driven by adequate
market availabilities from the ongoing harvest, and were almost
19 percent below their level of one year before, due to high import
volumes that increased by 30 percent yearly in the first seven months
of 2025. In Mexico, wholesale prices of both imported and domestically
produced black beans declined in September and were lower year-on-year,
reflecting abundant market availability from the recently-concluded minor

season harvest, which was above its year-earlier level, and the large
year-to-date import volumes.

In El Salvador, wholesale prices of red beans strengthened for the
third consecutive month, reflecting the negative impact of dry weather
conditions on the delayed start of the harvest in September. In Honduras,
wholesale prices of red beans started declining seasonally in September,
contracting by about 7 percent compared to the previous month. On a
yearly basis, prices of red beans were higher in El Salvador and Honduras,
on account of a year-on-year reductions in import volumes from January
to July 2025. In Nicaragua, the major exporter of red beans in the
subregion, retail prices of red beans, registered a slight seasonal increase
ahead of the start of the minor season harvest, and were about 3 percent
lower on a yearly basis.

Wholesale prices of rice (second quality) in Costa Rica remained nearly
stable in September 2025, on account of adequate supplies from the
ongoing harvest, but were about 7 percent lower year-on-year, pressured
by the 35 percent yearly increase in import volumes in the first seven
months of the year. In the Dominican Republic, retail prices of rice
(first quality) were almost unchanged in September, reflecting adequate
market availabilities from the end of the main season harvest in August,
and were marginally higher year-on-year.

Wholesale prices of white maize in Central America
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Latest Price Percent Change

Wholesale prices of maize in Mexico
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CENTRAL AMERICA AND THE CARIBBEAN (cont)

Wholesale prices of red beans in Central America

United States dollar per tonne Latest Price Percent Change
Sep-25 M 3M 1y
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Retail prices of red beans in Nicaragua
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Wholesale prices of black beans in Central America
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Retail prices of rice in Central America
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SOUTH AMERICA

In September 2025, prices of yellow maize and rice were stable or declined across
the subregion, while wheat prices exhibited mixed trends

Wholesale prices of yellow maize were mostly stable or weakened
month-on-month in September 2025, reflecting ample seasonal supply.
In Brazil, prices of yellow maize were mostly stable or showed seasonal
declines in September, on account of the conclusion of the main season
harvest in mid-September. Compared to the previous year, prices were
moderately higher across the markets, primarily driven by 2024 production
shortfalls and growing domestic demand for ethanol production. Similarly,
in Ecuador, Paraguay and Colombia, maize prices remained nearly
stable or weakened moderately month-on-month in September, reflecting
adequate seasonal supply from the ongoing or recently concluded
harvests. Compared to the previous year, prices were higher in Paraguay,
as market supplies are still tight from the 2024 below-average harvest.
Conversely, in Colombia and Ecuador, prices weakened compared to
a year earlier, eased by improved year-on-year maize outturns in both
countries. In Peru, prices of yellow maize were about 10 percent below
their level of one year earlier in September, after five consecutive months
of seasonal declines. This reflects ample market supplies stemming from
an above-average 2025 outturn, reinforced by a yearly increase in import
volumes during the first eight months of the year. In Argentina, the only
exception in the subregion, prices of yellow maize strengthened for the
third consecutive month in September ahead of the start of 2026 season
plantings. Prices were about 50 percent higher than the previous year,
pressured upward by limited availability from the 2024 drought-stricken
output and currency depreciation. In Uruguay, prices of yellow maize
declined for the sixth consecutive month in August and were about
20 percent lower year-on-year, on account of large supplies from two
years of above-average production.

Prices of rice were stable or declined monthly in September 2025 across
the subregion, driven by large availabilities and declining international
prices. In September, wholesale prices of rice were nearly stable
month-on-month across the markets in Brazil and were below their
levels of one year before, driven by the above-average 2025 outturns.

In Paraguay, rice prices stabilized in September following a steady
rise from June to August 2025, reflecting limited availabilities from the
drought-stricken harvest. On a yearly basis, prices were about 6 percent
higher, reflecting the limited availability from the 2025 drought-stricken
output. In Peru, Ecuador and Colombia, wholesale prices of rice
weakened in September, on account of ample market supply and of
declining international prices. In the three aforementioned countries,
average to above-average 2025 rice production contributed to keeping
prices below their year-earlier levels. In Uruguay, wholesale prices of rice
declined seasonally for the fourth month in a row in August and were
over 36 percent below their year earlier-level, due to ample availability
from the above-average 2025 output.

Wholesale prices of wheat exhibited mixed trends across the subregion
in September 2025. In Argentina and Chile, wheat prices increased
seasonally in September, ahead of the start of the harvest in November.
In Argentina, the 50 percent higher year-on-year export volumes from
September 2024 to August 2025 kept prices well above their year-earlier
level, while in Chile, limited supply from the below-average 2025 output
exerted upward pressure on prices, which were 12 percent higher than
the previous year. Conversely, wholesale prices of wheat declined for
the fifth consecutive month in Brazil, reflecting abundant supplies
from ample carryover stocks and above-average expectations for the
ongoing harvest. Wheat prices were about 8 percent lower than the
level of the previous year, pressured downward by three consecutive
years of bumper harvests. Prices of wheat in Uruguay registered a slight
monthly decline in August, weighed by the positive 2025 production
prospects, but were slightly higher than the previous year. In Ecuador,
Peru and Colombia, three of the main wheat importing countries in the
subregion, prices of wheat flour remained nearly stable in September,
as a result of adequate market supplies, and were below their levels of
one year before, driven by larger year-on-year import volumes in the
first seven months of 2025.

Wholesale prices of cereals in Brazil
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SOUTH AMERICA (cont)

olesale prices of cereals in Ecuador
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Wholesale prices of rice in Paraguay
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Wholesale prices of cereals in Colombia
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Wholesale prices of cereals in Peru
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SOUTH AMERICA (cont)

holesale prices of wheat in Chile
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